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A Study on the Determinants of
Death Insurance-Linked Housing Pension
Subscription

Sunju Kim"
Abstract

This study analyzed the decision-making factors for joining the Death Insurance-
linked Housing Pension based on the survey. The analysis method used a binary logit
model. The analysis results are as follows. First, about 57% of the respondents were willing
to join. Second, groups with a relatively high ratio of intention to join were male, over
70 years old, unmarried, multi-person households, high school graduates or younger,
and residents of Seoul. Groups with relatively low ratio of intention to join were women,
under 70 years old, spouses, 1-person households, college graduates, residents outside
of Seoul, groups with estimated living expenses and current monthly income of 9 million
won or more, and death insurance amount of 300 million won or more The group was
less than 450 million won, and the house price was 900 million won but less than 1.2 billion
won. The implication is that it is necessary to positively review the introduction of the
Death Insurance-linked Housing Pension suitable for the domestic situation so that
retirement preparations are insufficient due to lack of income, or housing pension users
with low monthly payments can manage their retirement life stably.

Keywords : Death Insurance-Linked Housing Pension, Binary Logit Model, Willingness
to Join Ratio, Monthly Payment
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