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Abstract

This study aimed to analyze structural shifts and mobility asymmetry in the South
Korean housing ladder using a Markov chain model. The results indicated significant
market restructuring (Frobenius norm: 0.5877) and a widening mobility gap: the upper
tier's transition to ownership accelerated (mean first passage time [MFPT]: 1.96), whereas
the lower tier faced severe bottlenecks (MFPT: 5.02). Sensitivity analysis revealed that
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the lowest tier remains a policy blind spot. Simulations project a decline in the Jeonse
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