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An Analysis of the Characteristics of
Didimdol Loans with the Introduction
of the Asset Review System

Sungjin Kim"

Abstract

The loan borrowers must meet the net asset standard below a certain level from
September 2019, in order to get housing purchases and lease loans from the National
Housing and Urban Fund(NHUF). This is aimed at preventing the waste of funds by
excluding unqualified individuals with large assets but small incomes. It has been more
than a year since the asset review system was introduced, so it is now necessary to check
the impact of the system. In this study, the quantile regression analysis was conducted
to analyze the changing characteristics of ‘didimdol loans” of NHUF before and after the
introduction of the asset review system. Through this analysis, we looked at the adequacy
and effectiveness of the asset review system. First of all, the characteristics of borrowers
have not changed much. This means that while maintaining the existing system, it had
the effect of limiting only a few unqualified people. Since the introduction of asset review
system, the influence of characteristics of borrowers and preferential interest rate
conditions has increased. It was also noted that the impact of the lower divisions was
relatively greater. However, this effect is limited to examining the indirect effects of the
asset review system. Therefore, it is necessary to obtain borrowers’ asset data in the future

for direct and better analysis.
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System, Charateristic Factors, Quantile Regression
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