ZFERIEAT (2021) 53 25, 21-60
pISSN: 2586-4629, elSSN: 2765-5407 Housing Finance Research
https://doi.org/10.52344/hfr.2021.5.2.21 https://www.hf.go.kr

Al2|H X|57tsd oS flet Az F240f
-| =I

ot (L O|= of2t0|

£3) A18H A4S 2T Qs Tl
sfopol o) Aol g 1 —H_ziw o]l $-83 B A A S EEH= o] BHo] tt.

AR, BARAL, AT AEHE B9 224 Aotz A o] EAAA ALt weiE
AHE B S U RATIL, Alolo] AREES FFEE LY HY0E

AR $0453 FIASL BF AHH 02 A Uste] 24 3 Aglo] okt
Aol T Aokt 4= Y-S 5t Uk FALEZE U L 0%, 9|2, £oH4 S 5o

AR A0 A PG 0|S8 4 YL Attt T EALS AARI0] Al o] o
Fo] AriFelo] FRerty P AT FAVHOR $050] BRY Aow
AL, 0] 915} HFE 7] vle] EAAY L JAFRHAE A9 FFF oo
TFSHES EARPALS FTSH SUH 7B Fo] AY|HolL FUHOR A
Aegstofol s, W] o] ArhFE Bl 43 Fold 4 AT hoke A4 A2 shof

g},
SHAIO| © AREIR| XIA7KSA, AMRIA, KZE(Affordable Housing), B & XPAOIZS R,

Ol= 5tetolF

* A3, FAR, ARty BEEASH v g ) ellizz@konkuk.ac kr
o] WAIAR, AZtstn BsAFSk W< hsl3@konkuk.ac.kr

© Copyright 2021 Housing Finance Research Institute. This is an Open Access article distributed under the terms of the Creative Commons
Attribution Non-Commercial License (http://creativecommons.org/licenses/by-nc/4.0/) which permits unrestricted non-commercial use,
distribution, and reproduction in any medium, provided the original work is properly cited.

Housing Finance Research, Vol. 5, No. 2, pp. 21-60 21



FH20] ZE B 20024 ©1F 100 SIS 2N ofd5] EAlo)= AylEe] Waw
3 o S, A S Y| TP AT A R, ol U

% gl MRS Febzo] 4Ya 2 Hot2A] 920 o] 7k, B 19974 AFSI]
o1 AR Gl A ALEES A4 3 B A2 A, 3 e
el 42 ) B s 1%—5« AT e B

1'.1

ﬂxmq_ﬁmﬁv} olof07] ol Tt 7 o, ok el ) Al
Ao} B8 A1 o] 50] Feld 4 AxlwriA Sefelof L}EW ShEAIL 9], 2020;
3] 0] 89, 2002). AH-e oleiet EAZ A3l A9 371 AAle] thim e FHE

SKI 9, A 24 BEARAL B 47] Al oA HEE mshsich. Feo]

7HE7F AFSIAL AL, A= 58 ©F 1,8007HE 5 3010l H 8 310920 o] Btk AE®
S PAAET, 20199 710 = ek AL SiAIA S 386714 19374 }31 g

tiebAblo] mHAEA] ok el WAL loH, siAAAe 30 ol € 7 H]%%
47 4% 2 =S 7 AYFS] HrHAAYY 9], 2021). o] s X H92 FAEH 3], H17<157} Aze
B 59 ZAF o= B A A o] BashH. AR o] FHold 7|E FAX A
Soto] lepotel e 9 7R A 9 Ao g FIAIA ATEe] TR she FHEO
Fe35 gt 7Fs st = sfof A

ATAR = EA AR A WSk Qi FESE FEd, B4 AE S 22 AES o
ARE Fof AL, o & sfasty| 915l thfRt S mASRict. 35l o3t thti A
TS AR A, ASTE FAA &2 52 o AIA GHEA|S] £-EkE 7HA%aL, o] gt

A S-S AP Il A, BAIA o= et A0 ARFEe] A AL S sk A8H A
(social mix) F2E& AAGHA] H AT}, AUAE TASEZH ALESO| B84 AGE £,

SAB ASRE YINP] U ele] YO FAL ATE S T ARES

22 https://doi.org/10.52344/hfr.2021.5.2.21



A 02t HAA Alreo|H AL qf/dS S AR 2] A&7 ARl 75|
92t ZoltiKearns & Mason, 2007). Rk o[1] A&A0 & QI Q1G4 AJRFE] 11 147,
7N ojop e e AT 9} QI et} gk, whbA] Al BRI S E k= 71/ AIZFAIU
TAAEE B8 FElggol astt ey =AYl E4], AAIA e AR oflTt
HEZthH F=3HE XS o8] AREAIE side 528t 71915 $AA dot. 2AIAS AR

Ao Slo] A1 47K ol27] Ik ek A duA WS 487 o) Fe
Fol W, FAAEZ0] EAlo] I3 o] FeolA & 5 S SH 7§24 2|go]
P ash

| v=9] ZAIRAY ARAE2 B84 7] AL 752 Bk, BB (mixed-use),
A5AFEH mixed-income)S & AFYAE AHsIO] AR, FA|ZH R Eololo] £F

ATl 5=l B2 Aotols WS AAlskL ItHE sl - 2783, 2019; Arthurson et al.,
2015: Butler, 2007). A&7Fs8 A QRIS THE7] fIsiA] 214 3714 AdS S8l =49
2| =& A -BAlO] TSR ASAISE AFHIEC] T of 924 ALSHA SFe 2N ARR]H
A9 SRS k= Aol

2 AF= Eoh ARA Qe BA W AEE 53849 Ao = ARS|A R|&7 S fIgt
TAA Rk Yotk 7] fIsf 2 ERt o5 {Iet S Al¥staL 9 l
o= ol 783 A AARE =SSt F40]
Slejo|F TEEFA ERIFAE ASH QIEHE B9l o]
A2 o] 24 vl 0 = ARS A X471 A A a
33 Hotet ZAH sl ARkt A3 vl ZAIAA w2thelof wE AhH
HHE golH 11, Shelo]F EAIYA] Holl AlEl A o & FF A (affordable housing)9]

F—ﬂ% A Eh Ao = AR A&7 S Aol e Adise Aol A8 7hsgtt
AAFEE =SSR

rulo

g

_[>~l

0|27 jF U MuyHT HE
1. AR AFSIR] X|&7+sM(Social Sustainability)
EAAYL A0 TG SRS OIS, EAS S U AE RS A 918 male)

Housing Finance Research, Vol. 5, No. 2, pp. 21-60 23



N&/Jehe EHsto] J=2 02 FAVIYT S EEC] 215 o|F = A&7 TAIE
AfoltHfsit, 2018). 2013l APgE =AANIE/IS 9 Aol et S| W=
AR Bl QIO Ay, AFAEE0] WS, Ao FEER &Y, AR O] 193} 50
2|Elohs ZAIE A A3 A2 7169 =Y, AS E A QA &8 Foto] FA1A,
AR, E904, e3 0 = et Aoltal FoErt). &, TAIIARE HEG EAIE
S stEgojel AT E o} S B Mol = Ui Y] EES B0t A&7t EAIE e
o] 71 F2Jo] Q= Aol

A AAA & A&71s7dol iRt == BAIIEl wE 2 =A17E Al71% 197007
ARFEIQITE 19924 2]-9-3]9)oflA= QA 21(Agenda 21) AHEHS Foll 24491 SRS thEd
7129] =05t 2] AARAR] ST ASIAR] SHE BF A&7/ d o R Hytom,
1996 FllIZFF2l Qo= A E EA|ofA A|&7Hs/39] F8/d0] BRE U e5Hol=
ARIE A&7, BAIA AE7Fs4, A A&7 dS B A AlS7Res EH o o
508 Hi=Zlo] e olt /XA - o]5=7], 2015).

At 30959t Tt ok SatdlolAl AR A A|&7ksAd Aol sl 3 SIsHA
== QAT 1 ofnyt FrREo] tisiAl ool Aels] UA|SHA] YAl o, oA
AE-ALoll thal w2 A7t 7198 FolciDixon, 2019; Shirazi & Keivani, 2019). g0z
AR R|&7 572 AXA SR04 A&7FsSER9] S 83 3 £0 2 Ao F85H
&= 31 QtiBramley et al., 2009; Dempsey et al., 2011). Littig & Griessler(2005)+= AF3]4]
A&7 FsdE 71322 QIXEEA9 vh, £31] A&, AR} mliAIth e Y& F4dat /-4,
ARA B 59 AAE B3 42 A = n[ettal sH3ict Bramley et al.(2009)= AFl4
A&7 s ARl BB, ARRIARE, ARl Eat WA 7] whizoll AlE=e] oA dsta
o Agsk= o] BRSHL, AR Ao AE-2 AR o] x} HAof thet 554 2412 F/d5lHA
Hohal SEQiTh A8 - 290520152 A A A&7 d2 35 8E€2E T 5 A
/o BN AL A2 A2 FIAIA B-5A| 24 P4l 71095taL, olF E3lA Ak
Hj A= £0] 3L AR P42 wolH, ARl et ARRIARE W] 7]of5HA| Ho] g =42 =
MRS Hol ARe] AA|S] Y& 9 410] A P HHE = Aol siith o[F R B2 E%
AR)A A|&7M5/dE DA, 419 A, ARRlEe AR P, ARIRRE Aol 24 g
g oJstal Ut

SHH, Colantonio et al.(2008)2 AS]A X|&7ksAdS 711, ARFYE, ASI7F A2 8

==

L AE

- -1-0O

ok
o
X, o

39,

Yo

[

= u}

2
X

N o il

2

1) EARSEES D Aol B S A2E 13 1

fo

24 https://doi.org/10.52344/hfr.2021.5.2.21



Hobrbe wpd, H40] B8 AS TshEA Ade] Bale HHsH W0z Helsdn
Yiftachel & Hedgcock(1993) Z=A|9] AFS) A R|&71/3S AFRE2] A 4HE, A6, B84

MRS 918 47120l 3 Ala 715 B0 715 4 Gl w410 A olela Holsloct.
Dempsey et al.201 1) EA19] A1 A|47Ks-42 A3l W50} ARV E Y 47isg o

HOJSIGT, o714 AFEIA BES Lt WA Q) Afulio] I 4 Qlofof TS it
wfebq EXjo]8 Aol tiEIE A8 5] Bold 847} AS1E A&7 Rs Aol A ke
w2 % Qleka sigiet. 7o - FAS2014):2 K| oASI0] B2l 87 S Al AR S
17 4 580] ol AR 7M5e AAME ASHE St dake s, A et A
o] A, ot A|elAls] 9150 Algsol digt QIAlolE QRke v 2= Qleka soict
olPE A % Axe B 24 WL Aw A5 e %01 =AY, e,

o] i —r%ﬂi’ ACHDixon, 2019) EPEW E’\] H o] dziol A ARz
Asirts PR ke SHo= =2H 9} HlEEY 84 BEE

>
AP
N
olf
T
19
J
mlo
:L

S5 14—?"101[ opH, 2AIARI AR PIsiAl= (T DI 22 8450 LE{Fojof gtk
( _ ZAulx _ )
o %
1574
‘ Neighbour ) )

A8 MEAD a= )
 masiam | ugpeEANg
23 ) olew = (EAEs Az

3 N (AZE Qz)) Gl= =) o o n e )
, 2 _ Neighbouring Neighbourhood ek 53
olge] 54 | -
B CER El P

&X: Shirazi & Keivani (2019), p.24.

Qg 1) MaH XE7sdel 324

Housing Finance Research, Vol. 5, No. 2, pp. 21-60 25



AP 2754 9) A ofis of 48] 1=A410] of A7} QUAIRE, ARSI A, HINAR), 250) 1A
5 B AA AL wstn s Al AT AF 9

PSS-S 27, ARSI X7 A 180 ARSI X415 0 S 4L B8 olA T
QITHERI% - 41814, 2017). olejgt Weol4 feolu} oA Afs]
24 QAL o2 BAA Srro Al o, TAH A Weto AduAs

YE](mixed community)”} B35t =] tHDempsey et al., 2012).

o)
N
> b
N
J
oX
lo

l_‘

)
ol
P
o
¢
ol
il
)
I

2. AMOIA(Social Mix) &Y

ol “N
M,
o
o,
10
a0
i
)
e
rir
ofd
()
15
e
o,
:
filo
Ne)

N
>
Y
[

=]
e
10
fu
Md
&
ol

o o
i_g,
i
o2
19,
X

of

AH o] A= ARSo|
L AAYAE AR TRE AR, 731,
A AR £33 B35t 35412 T d= ok THAPH o = Tl aid
SHslo] 35408 AR E AEE
St Qlth FAIH 0 2= of e AlS 1 AT £ B9l A4S0l e Al e e
AS BFHEE fotal, FARE Qlof| APEA] e AZ = JrHEd 2, 2005). &8
SEAIE Tl HsliA dutz o g e HRFH Y] THEF 2 A, 9] 27t

9] 53k AREsl=t], FAl 3EFHY YAHIES A7HE olske] A E(rental

|4 A Fe(affordable housing) & sHg3d}o] AR&317| = SHKPark, 2010).
YA 7iEE 18949 F= S ol YAIe 2 (Bournville)9] A Aol A 23
oottt We AR o] ok 7|Hto = ot 27 122 v, TFEOA Thaet FE
FES I Hix[oh=s BEA SE2/dE B3l A5 L ARARG £ oISsHlAL 518iH: o] Al719
AEYAE SEA GRI7E ofyE vhe HA| oA AYE = ASAoE FAER =
FFo, ofF EAALAET SO B2 9T FAHPark, 2010). 1980dHef o=
AFAER] Ol AFR] A HiA 2} F=2E7 | AR ARREA| 2 i RER A8 A= o] & s dSh] 1%t
FTHOE TA| 9 =8 A BofofA] AfEA AHZBEJHZE7, 2010).

Htat EAIS APRARRIO] Al PR M8 8] B 4 Gl Ak Tiesleh. 3, TRt

flilo
A
2
S
&
)
ol
1o
M
ac)
it
A,
Ho
k1
55
™
O
o,
4
e
T
ot
:%
i)
_o|L
N,
o
:?_12

X
rr
it
15
[>
i
N
fo
o,
2
£
fru
2
i)
ol
K
o
2
_c‘>L
=l
30
i)

4
o

oM,
2,
2

@
2L
fjo
N
N,

o
N
™
>,

o
i
o
ﬁ%
X
N
okt
X
oot
b
=
S~
B
Y
o
o (0]
ox
filo
|

A

s ES

& ‘

S
oM o

M

P
il
g
l

26 https://doi.org/10.52344/hfr.2021.5.2.21



2 A0 A52 AT 4 Slek. A, ol AZ0.E el ABld YEYIE YRI5
BoOISH 31, A2E52] A3] Folgt A 71819 P o Aad 4= ik WA, 8ol
B0l et MBI B7He 5 o50] WS FANA ALEZY] FALYA

o
(] Qs =2
SHAIZE 4= ATHAL2, 2018). o2t iAYEE 530 53t 71/g A7 A o] A8 e Adetstal

o
2] 5] A= T ek F5, 016520202
2 RS0 A7 Es 7 Aolok ABIRtEo] T T A%
§19] A7 o] VX G BATT), 2852 T ARRIS] A7) Tsgdo] Qe

AFUE] A 2 202 WERT O, ARRJRREo] AdH A T2 9] AFIoA B 2 ¥

(2018)2 T-5dthi=d] DAolM At 2FE 22 #il7Foruzh Y 5 W A2 A
e S viloke YA e A8 W FAUNS Tl AFIRE A0 Hrks 2HE
AABIAT HEE - 7FT/(2015)2 TL F& Ul =25 ELE 0] e 2 FAHE 34
oRtE o] EUY YA tC= HAEFANE 3 A, T Al B A o] tis HE o]
SAAR] IS AL Q52 RIS ASH - AARE(2013)2 ARRARE /g0l dF2 vl
22N A, ARl EgtrEo] 2 A Fof AFshe FULsS AR 0] 2
202 LERATE 3127(2018)2 =14 73 A4 T, ARAREIte] A E A4S
TFEeIRET, =214 4 L AR RS et AR Ted o] Tt B ke, ARk 254
Al Y= AlE ACE F4F 0] AReld T FE} A A HE-5A B4t 22 a0l
B 7MAA, ERRTAE 85 522 AR]E AJ2algo] @ olFold o ARglEgtelut
FAJXIGH} 22 a0 7HE 5= ATkl shlth

SHE, TRt AR, A A Aldeel 2% Aol AFstaL JlERie 2 AkEo
Fefiet Ao wEt ARRFS o] Evke thEA| UERE e KAk, 2018; 227 - /FAE, 2014).

Housing Finance Research, Vol. 5, No. 2, pp. 21-60 27



(1) AFE gtn FTARFY 37

&5 S| 2 FZANFHL 7L AR, SHEAFEZAL G SSFHAIRIA T
7} B A AA oY FEILAZ]ES A Qutol AM i) F: Qxfeto] Bdsk=
Za‘—iﬁ 0“'41 E= °“’41° *-rﬁ BFASS B 02 Fgohe FHS T3, 1960 o] F

Jit T2 EAIRFO] 7IESHEAL, AR FER FEEAS
6‘H7=‘6Lﬂ EA] i%xu Tﬂ OJXO% ERohaAl i SR S Algslsit) o] A7l
ps

e B3ULA 2500 33

l

r
ﬁ
O
)
R
‘iof
i
O
:l:‘a
o
¢
N
S[F
%)

J
A
ok
filo
2,
30
)
rd
>
i)
)
5
i)
o
lo
o,
Sl
9
N
)
Y
ol
2
I

e Ala% 9&1’4(7&% Kl zozo) 01% AR AAESO] FoRt FASES FgAFIL
FEGS s dst] ol vid 10915 Ao] thtt T35 AtiFES TFaitchJun & Jeong,
2018; g - A3, 2019). FZAHFH FF=2710 1980t Futoll= f-2fuet 1A
FEEFEC] 0%l H|X|A] Fok=s 0|0 B R FZFE 2 FAo|u 549 A FYET=
T Fgoll A5olgkal, AHe EAS FHsto] i 8-S d3tslr] 916l Al Aol vt
25HA =t

Seete] QRS Qo) A9 ASS 9ig BaelrirEolq LA,

N
A
oX
1=

of sfefeke) sk YriFee] et R Wt k. 271 239159 SAEE ool
Y, P27 5 5 FFRL] YrhFE S7Hsoluk g7 1A, e, A,

FE2UY U 5 A9, AZER JFAE FA0IHELA, 2016). ST L B}
AHgglo] 5047 Arht ol 2ol e, AR F2 thEAle] TUASS ATE SRk
A 1 S2kRT} ol Rl H EA O] AR E AT, BB HI MR

28 https://doi.org/10.52344/hfr.2021.5.2.21



ez = =Yz

o=
o] &, 2t HA]o FFE O] A=A ©]

= O

0 224 A}

=

1

(o)

oto] T+

=]

199249 2= S5l SE= U =

1 v

BEAFEAGY AnE

°

&

=17
=

o}

o] o9z Mz}

EAS]

L=

R

of

71558

o] 27}

=
1=

RE L

o, A9

o]
AR

RN

HA=

5
T

e of
9

8= 20089 F8-9171E AR A LRAIGES A2

A

Aol ek, T B

h 8y

15

S

371 9

o

2], w

-
o

o &
9

S2E AT FEFEH 2 T A]

o] Az5to] W FRrk
A %5 24 ) Fgol B

i}
o

<

=

},

1=
L

Fe Aoz 2

0

H cloret 284

o

3 = A= AK

O

Al 354 10

9
el A7t BP9

Fol Jmasigiriels:

o

=
=

od
=

-

H

371 9]

5

il AH2]

O

o

o

Hree
g

/léi]—
31|
ha

=
T

AT R7g4, 2016). 2005

80| o

(]

o=
= E

v
=

°

2~
o]

|

5 A

A

TS

A2
=] ol

=
O
2]
o

0]

=

)=

LS

ot

}

= FEIE, 20034 A

I} A

5

3=:]
=
Oo]:z‘s

A

A]

A gz

SHA|
A=
o]-&3f

Q.

1

[e)
Housing Finance Research, Vol. 5, No. 2, pp. 21-60 29

Shof v

Q.
A=A A

o

1, 7=, FE o

FacHErsl+ - 2184, 2019). 2020 =E w-E-50] Au|A}Q]o] wh

0]

=7
A1 2
= O
o=

o
R

=1

R
eRe)
-

T

9]

1L 9= 1, 29719 4

ge
gz Ffof 4

(<]

£ vjg]]
ulsie] g o o

|

Zlo
g 9]

=

=

SOIA ERlolnt
o]

2]

1

dfetar, 57k
A

o] ol

=

3

O

3}

|

L=

o
Qo]

U= A=Al

T A

e
{a=S
= O

Q
SEERE=RD

A8
=R=)
e
Az

&l

Hl1 331
1. OO
=

o
o

oY

[e]

3l
9l 793, 2014). =AW ©

9, 4
3 A A1)
REEES

Al



e

]

EE

o

AT

i 0
9] 20%2] B]-&& 85m?°]

d
Al dHfgA o2 S5 7 5oy 10 =29

Fl

L=

s
T

| Alch

A

S
plk

o

T

s, A7 Al

5

HEH FHARE R 2o]7F AL =
] 30%°]

A
T

AL
=

A A

9

deA

e Llr=acy

o _ﬂ_v
o X
o mwm
o & X
Xy
o hAl o)
TEE
T B T
KXo o]) Wﬁ
Y
fin}
X fz M
© ¥z
SR
TN B
WIO m_l m_,m_m
Lo mo N
T meZ
J
o) mo m_w o
X o
o HEE
N E A o)
KO W o A
. g T o N
Xo® LgB
U % i
or oo B
Ho ) g iy
Mo W R p &
T8N %
N ) ™ o

13
7, 2019).
Fod ¥iA]

o

=

—=0

Al A

o

e
=

2]

ke

=]

R

.]

=

BfjA] A HtT.

S
[s)

53, |

-

o
RL

Ef
Y
=

Foll i

st71 A

=
T

oowuw
T T

o
qo] o

S

S
S

I

oA A

—H 37_37_011:]]
3 2012; A4S
%

6]
=
T
A8 8, o],
(o F)
150
=)
H
s A
o

|

-

=
T
L
-

31.0
[eJRULN
H 2005

O

oK

| T3]

o]
XX

S YASHAA 2olE FAHAMS, 2005; A

To]

()

Zo] otz A

- %93, 2014; ©]

}l:

AN

0|

1

L=,
-

A ASlE

iu|
A

]

A
T

/\é o]

—ag

gato] 7

[e)

T e s 2¥s< 2

2016; ©]
glof| A 71

3=

A AR

=

(o)

A

*L"ﬂ_

Y7} skl ik

9]

o

oL
A~
T

1179l e} el e =)

=4

2
43}

=

FAjtolut ok

T

o

Ao, G Y =2 52 0]
7 9], 2004), 254, 2, vREA, Al

o] o

4

3k

o3
=

30 https://doi.org/10.52344/hfr.2021.5.2.21

|

2
=d

A



T SOl M A8 A aifo] Hisf 22 AAlske A=) At SRR igh
U2 ZAPIA LrbA o] H]s] SR 235]2] AAS552

7} Ak A7t RS - AAE, 2013), AEAEIE tFo R 7 2uA A4 2

APlIA &0 25 G H 2] AT ¥lEo] =L, FAY £Vt AT ALSSE
ZgHlEo] 2358 Wtk 237t JTF AW, 2020). o= ARHA 08 AAEFE0] 8 A
g2l iRt B 2792 UASAL 1oL}, FHA| AFAR] LSSl g AT 4] B, 49,
AP 5ol it G2 EFEA] AFE FAY =S4 ok Aoz Belvt. 24T

7= 3=

AFAES FHU94] Aojet 7 59 ol & Ul AFARES AR dd= EOl
Bl(A7g €], 2004; o153, 2012), o=et HEHY 5> do3tel 455 A

< OFAA} Sk AR A0] V|2 EE FHEHA vhe & Al &89 A0 it 2]4
A= AR, o8] 25A1S 71 dgAtolel mE AP E] o] EASHAL 9l AoItHE+7,
2016). 2F A FRE9] T8-S EWsH] HoiAe Tt A1 2 S5A7 IR =221
A AALE oI E Fiedhe BE RS S0 AS 28T AFEEE =0 ARl A A2

2 Z7hAAo ek,

o
%
)
S~
©
2
of
L2

4
©
S

Hir

HEA7H F508 ALEFET ofye, $4EE-9] FH] FE I oA o]E2] 419 o]
sieelal THE2Y, 2014). 2 A=o] oJahd 71t ’\E~’?—ir‘~%—°r Sl HEAE WA=
E5 AR 7HA Apke F=3t 7P+9}H3’- RS 5 U FAE2 GO IL Y= 71H,
RO A oz A dE= AT, MG 53 22 ST S ALEFo] A 5

& diidolug S450] s “*71 ot AR AiFE 259 S 91sf 20169
B8 pAg o] 3EE, -84 HEE 33 GHiFE o] g, wixt
S oA AolTE AT FAXNAZE TS ekt 1y FEFH| X st
A ez AR, AERE #R} FAFol4TR} 50 2 £k g0%E AT E L i Zo|/
TEOFAL, YA 20%F LR ALEST LA FoAl 3FUT 2 FRoA A8z 5

T2 YYRFEE 4, AEHR FHO R o)FolH, FFextel 40t ~60rH FARA

3) AR 20214 BEAY FEYRNA D28 AT B 206449 FATEH 10EE
oz oy MRS B A5T A%, A B, A2 4 59 AATEL LA
SO W ST EOT $9] el A A AAAE LRt AT,
Aol gl wiEol S @, AuluE Wk 5 Fo 2ASAelN, 2021).
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=
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o,
IS
rg
o)
oY,
fll

A}, JI0)E B0k GE 1ol B ujol o] ofds] S e £ B R 4R
(FEBAHUL FAT 57t glow, oleig PF Fre] ZYY A FFAAE AGH 542 3
PSPAL FA70] Tt FES FFe7] ofel SEE WRIY(FY E2 vl B8

2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 2019
A | 84,065 | 73,619 | 75,778 | 80,629 | 90,144 | 76,690 | 76,482 | 120,274 | 140,371
TEIZAL | 57,868 | 38,216 | 46,626 | 52,446 | 65,577 | 64,178 | 50,595 | 96,489 | 112,559
XXt | 20,657 | 14,047 | 10,327 | 8,802 | 11,650 | 9,377 | 20,329 | 20,186 | 16,869
izt 5540 | 21,356 | 18,825 | 19,381 | 12,917 | 3,135 | 5558 | 3,599 | 10,944

X REUSE Mgz, S7ISHEEKOSIS).
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D 3%3H AL 3TUNFE B

Hl=Z 1870758 G243 AHRISHE Q8] 3fiQte] YA SR FYPEA| SHO=
Q10 TRl o] A= QAT 0471 ] FroflA YL ofRIAEo] 7HA|sHAA E/\]EQ] A
0| 7158} 7R ALSS AT A4S FooiA AUt 8ol A= QAT 918
Aol EHA|F EAE $~8ot] ¥iYl 7} ZAA(slum clearance)E P& 5191, QPR = HI9
7+ 5550 tisl] A RAL H =Atofl thet HlE 93staL, ol 712E 1901¥ 35
71E = B s E = AslS ‘:} 1916¥9l= EXE, 9 Uk 52 Aok 85+
Al(zoning system)= AAISHALL, 192085 El= AT A4S A Ysto] 55 ofste] &
T ArhFEo] JHE7 % SFltt. A3 AA A o] *-RE Al FE/EE 1o FH O F o]
FolA 71& A AFAEY 19 o] Ho] FHE =T, o] Al719] 71E A AAS, A5R1E
O AF7F ASE O AL AAA ATt JIFH AFA| 225 AA H A 4] 4=%
7holl= AW AAE B o E S35 dFE SA7F =IN35 d T A A5t
T-= Sloll A A-e A Algo] oo, A HjA| 2 QIgt FAA] 27} Yo
UHAA AeFE H2} & & 5 912 W S FusiRlch 1956 v|Fg S ARIES
o] Ao AME thti FEFHHA|Q RO E ofo] 3 (Pruitt- Igoe)— 2710 =2 7S 2%
O, W5 FA 0= IR wiAs}, AdS7) ’FS7) IS 2@, A €33t 5 245
EAZE DAY At FEa DA - HY, 2010; o= - 4789, 2013; Park

2) (77149 =AAABAY o9k A FE(Affordable Housing) &5
45 0] EA A A4So] ol ure) Htg Holw, QekFel 14 714l that A9

FEo] 7R A 22 Al=E0] 58317 AR 196549 FE A (Department of

Housing and Urban Development, HUD)E A¥5al, A A7 AFAS E3H4 0 2 X ot
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27at- ol@x

= AAIE rFAsto] 332 FYofl 1T HE7HE o AlFiH: HITte] ofRt Ut ALY ERE 9
S AW F= PRS2 A ¥ok= 2HE o 7Y R EYF=T, o] A7)0l RAIEE
+8(Tax Increment Financing), AZA77E(Planned Unit Development), =X A
(Incentive zoning), E3& =/l (Mixed Use Development), 7HErHo|%A|(Transfer of
Development Right), BIAYAZRAA]7HBusiness Improvement District)5-0] A=At
(O] F= - 4781, 2013; AR 2], 2003). 1970 = weJ7do] B< S|l o, M=o
£ EA9] HE= AGE T AR = 19749 SRR /S APt 4 A7 g do] 7t
A= ZoPH ARl S-S AR ESIs A A9/ SR 22 Community Development
Block Grant) A =& AATSIIT o= 72 A% 5 Aol 9HA| ARt ZAlS 7146 ] 915t A
O 8 APFR= RS B0 AT AP A LS sttt ZF Aol A= A1 2E=of Qs =
F== LF9 Hlogﬂ‘ﬂ"ﬂ?l A G 7RE S AHCommunity Development Corporation)”} 54

o] Ho] AA5SE At FEE THOIAL A LI FA SeAHFE sE 5=

F

FoHA = AT - %Eoé, 2010).

1980 t= w7 A1 A 3382 A (Smart Growth)& 59 78 J= 4=+
Tokeitt. =4 A7 Al @AY AMT ARSI T4 AFE FEohs T FEo R 2
= B0 AT G S A DI 2T B FHE SIS dFAE SElE
Ao M= 45 eS v SAlof 78, 1.8, W5, A F73A 243} 5 d 350 F4
Sfof o S 17 /NIAG 3 AAA 7] A %ﬂ]ﬂ]E(Downtown Linkage)”} A1 3= 3t
o|e} Festo] A FE(affordable hous1ng)7HL§ o] 207 =AY, AEFHL o

2 Fto] 2 A 1RG0 R FALES EALZAS 97T FFol WA A2
5} QAN S0 S ol AT S RN A2 Fefe] F8 BatolTo

1980 Tl 0] e HAstsha Ago] A1g-2 HTjSIsHe AlxkaRold A
o] AL AT, T Ago) AU 9et AR 08lE A5 GRS Ak,
1980\ Wt 19904 e 2 AN A4ESS] 418 TS FEA WS 199048 Sof
A B2 ofeft BAIS S5 ste] ARo] Glehe Srali, A0S ALSIEE A guet
o H3H 08 BBk AN - 181, 2012). olfet FEAH Wl vz EAYA A

T
>~
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o= & P2 v]A 1990 AFFHH(National Affordable Housing Act)°] A= AL, A
&715 3t 7ol tiet X102 1993Woll= 33 At A4S sidsh| e S8 =2
ol HOPE VI(Housing Opportunities People Everywhere)°] A% it} HOPE VI =
o 3T A5AF £4F(Income mlxed)—E A7k, 71& AlYAbs 79
HR-A] X g2 53l LRt FHAIR oA 7= B oIt o]4=4] - Y5, 2014). o] F&o] Lt

Al w0l = =24 S0 E‘?Lé}—l——’ Aa539 «V]J—]r gL e 9] HE} glol= AL

2] WlAlo] Ot A%A] £ WAo] N&H 0 2 ek Slo] 9, A2ES BAX AL thA &

5 B A2 HA &
Holels eeddo] HEEE|Ql7] mi2oln). A8 A FAS S5l ARRRES Sstal 2|54 7
FRE0] AYIL = AL, AIA 2AIS AAA7| 224} 5H o, o] g3 0 = g2 AuiFH]
HAS0] HI £5ASO) AFD 5 e M= FASe R HES 5 QAT 71E AFA
S HStAL YAl G0l A Ao, Rt A= TS B3 A AEe Y
T AL, Y, FAR, AR, S8, ANLDAL, 719, AFRA R A FFAE, AFA T
o HE4 sev4 0= A9 BAZ/Sl e 7ottt Ao g B T4 - Als,

[N}
(@}
—
N
)
i
rlj

- 95, 2014; Kyung, 2017). o]&3t 24 7] 2= HOPE VI °]%°]% Choice
NeighborhoodsE &5t A|A538t ofy2}, SASS7IA| XF6te] 0|59 4, WS,
A, A%, 1F 5= A FHOE ojojAH YF a1 glow, AFAL ol E 7|HHO R Sk A
Y ArAT B EXolg, ALY, W UEATF 62 DR 22 ol A&7hs3 AGALS]

(sustainable community) 7482 A|&sal At

2. 0|2 S=EF2A| YEZEi(Affordable Housing) 35 At

1) =2AE /19

15070 7k SHAR FRlAS0] w o U BRE FAR[E-0 2 FA
tH] 60% OJA; =ot FHEY] 4o o-F-FA £6]—‘T4(Stalte of Hawaii, 2020).

o,
)
AIN
rir
=,
F.R

5
1r
&
©
fi

4 PP HQ] FEA T BET} o] Bobis FAH| 8-S SR Bk 715 AT ek
e o1 A2 1] A g ek 20, S 4 Sl F E A
=22 9fo thaRe 42 Aeka ek, sletola YoM E Sl B v} o] Ak T

S2AL sjelojFol A 71 WA AElo] AAE 0% s} wol E QLT & 7o) o
AA19] 824 FH7oH(Kaka ako, ol8} 71710ka) XL slejol Hzo] X|AAts] A
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4%t ol

oll

A7 community development district) 24 5}e}o|F7} FHst FelgFd, X, =4
&€} 22 FA 9] A B s I ol A AAARI o] A= QAT °] S GARARES] XY
et =9J9} FOlE AA 7] HIA ] npAEEHo| AlfAloH, 1976 ZEHETL AJZRE o]
A7 = E2] A, A4, AH]A, Z3H S71R] o= 5 TAIAIAIE S AlSs et
AUt

2) SAAG Ao Wb % A% Ad

StetolF= QIF57HR I8l B W FEFHo] TR, TEEF Z4lol A= 7Pietae
A Y= 59 AE o=t ol S2 2olqlth E3t o] A2 71E Ao AdE0l
HX] Skl Qlof Bk U 233 Al Sttt B2 AR E AEsto] AASEE S = A

Hot opy e, wiEA skl e TFAAE 7-85to] A&7 BA] SHREA 9
’é;g‘ T 7Fs T FARTHCE 2)). 7ot 7RI AL E A H o] f+= thaatk Zo] shefo]
7R H = (Hawaii Revised Statutes, HRS)Oll HA|=]0] ATt

(1) 7PtotaE SEER0] F4l0) iAok QUL ek, FEAE, A, AdAA, 712 9
AZE F8 WS, FA, wF H A¥L A G} w-e- 71

£%I: Suan (2015), p.26.

(I8 2) 71710t29] X|2|X LI
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_]— = =
Qs 2 ASASIS) 27 A5 4 G A

(4) Pl g e T Ak S A K o} 251 ol A2 e AR
7} 2 Aol 9let9

3) EAAABAY F8 FHoFA

7I7PotE A ARIoll= 35718, TIPS, ARRlE 71}, A 935-5A4 & o8 F=A17F Rofstar
Qitt. AEE el slelolF A7 1.1 selo] R|GARS] 7R (Hawaii Community Develop-
ment Authority, HCDA, ©]3} 7jiF4) 0 2 sle}o] £2]3]l+= 19764 Aj7io] B Q shckar Tt
e AG9E AAH & A, Zidstal E/d3H717] sl S AEet F 7tota A7id
ArRjof et AR A, A E /P MU Fofsiitt A, Jﬂﬁﬁ}ﬂOVH@‘ﬂ%’ 206
AEA A1 0 2 He o] 7R A (Development Guidance Policies)& =851 74 2]
AlE] 9 52 SASHIT 72 ol wet 197730l 22321 A 1€ —Elanoﬂ 2}p5tod
7ot o] ZRih 88 D AoF ARFE B Fetal Tk 7l on, o 35g o S A
7 19829 Ag= sttt A AH2 7P ot E A7 &9l 8 3, a7t ARAIA
U A 53 F7t] tigt A FARY] 8 FE SFAI71 AL Sk, 7 S w A 718
W2 Qlzeks Aok oIt Lam, 1998).
Sleto] o] s EAIBAIAS /I Y] S Y=L ALEFS AR FE/NIARI ) &
A2 B9] 713R] sfeto] FElF-g 7 -g-A Hawaii Housing Finance and Develop-
ment Corporation, HHFDC ©[5} FEa-57/I-3A)E &5l olFoiZt}. Fea8/IsA:
AAESS At FHARIE 719, 7ideta, AUEE 3 e AR T2 THS Pk 35
T 21 Qo ALES dtiE AEFH I g stele] 33T E e =(Hawaii Public
Housing Authority, HPHA, ©Js} 3-g3F8la]=)o] ¥l =t], 3T 2= A8
QIFES Fsto] AR R U sfeto]F=0] 3358 e T19le okl Qltt. 3aE

rlo

4) sk2lo] N HH(Hawaii Revised Statutes, HRS) 206E% 31%, 1976\.
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=L 7|E AuiEd] SiRto] it ARy AEE S 51 Qi) 7lotE Al A S
o] AA}stalA} ok 7Me SaFEiTE ol AR BRF AHE obd 97 A AARE A
A A9 T2 4 JTHHPHA, 2020).

Sfefo| et BEEFAIE NERY] 7ot A ¥ 7HE 2 AT gRE, ohal, ToMA

A 2 o] 2F 250000]#(306,044 ) 2] EAIE AR-okaL 1AL, FEHE JAk= 2F 140]0]A
(16,138%), 7091 F 350010]71(428,461%8)2] EAE A-fotal ATt 7H|stHoL St
(Kamehameha Schools)¥} sFA = &= A Howard Hughes Corporation)+= A< W H]14] &

A5kl 91, 50001#(6,000%) H]Tte] 2R HAE-2 77lotal SYA Hol| 2F 200
77} JF BTt 7HlstH o} St At Sleto] Gt S-ARt 7ot o thege] S

G2 B 7| RolEA e Bl Aidolt). 7] 5et 2 sleto] HEX]S] 9%l ST
Ste 27|12 159 GR77iRota Aol RISk itk 2009 A7 91t 15701 viA
B &S 7ol AlEsto] 5902 9k, 929 771t (Our kaka'ako) 2 E2= HIAEE

o] wef A1l Tl 0 2 ARSI Qo0 4S5 SIS SIst AR FE sel]
% ZEN S S 98] MR FETA] D ARUE Aol 221 glekels] 7ok, 2021).
Bk 7]4to] g EEARL ARl S9)E FrAks Ftolao] thEA|S 29511 9ld
Eejo} A9 A 2ol shEste] A3H0 R AL A ST Utk 1
5 A2 F RS FLE 140%01510] HoF H JfgtoH F41% ofst A%o] 7]
orgo]l 7]ofslal Ut 7Y o 2 HE £5QIuke 9= W] X|(Ward Village) TFAEEH2 2014

d 19 ZRAES AZoR FX 34741 7F XY= 9low, g 1091t & 20709 =0t
13099717 H= 4371 A9, 39 6= AT Aot e 2], 2021).

AM|o] 8. o}9] 7}71o}F(Save our Kakako) = B GE] A|RITHA] Agho 2 s 1l Fof 113
AES A0 8= Alwr) QA B BAEE Ui ARFE]loH, 755?-7?— g5 AR
B 35840 FANEE FA5k= House Bill 25558 SIAIFTE AFAS A4l Qlof of
9] oA} Fg/do] BAE|ofof Rtk ZH/gof) A2 CPACE:= ]Oﬂ/\}ﬁﬂ 152 24510
Fe e AS Al thFe] Q& skl T84S BASHES 51{tHIwami, 2013). 7Hd82

H159] Hot 312 A& Aol s ARIEILA, Q1571 23, 343 AFs 2 = xEkl
of| Z7l5kal At

|

_-{N

4) ZAABAD SE

ot A ML Ftoln S 1] oA 1 A7) B A47Rs e EAR Bt A
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2=, /\}%%011711 ot 7, 74, 2%, dohs B4 R B2 TR A ARUEE UE
H Héﬂli%%ﬂl 291 §74 78t opuet, Ab

ol= YA 0 & Sleto] ﬂz‘:’] —4 "g%}‘% A0 FA7I=H A 2-S B LS
Az} 7| A S ©AIA 0 & Algdstar gt A
(complete streets policy)= 751%01' AR AR AS FollA B, AA, AFFol-8-S
HeloHA & = A== TSIt ESH 5% X3 e (transit oriented development)] 5
8 A & 50l wER 0] A AE(rail transit system)d} QA5 W EEHS £0]11
AFHZ9] o|FAIEE ©5A1717] {8l egstal Qiok
7}7¥otal uke7F AF(HCDA, 2011b)of W= F7857 9 /g2 HA|1 4 ASo] =34 A
TUEE 43t 39]3)= 71eta 9] F7to] vl 45, A9 H 71 JE 9

1o
jm|
ot
i)
)
M
o
rlo
(0]
[
)
Lﬁ
ﬂ'
r

57 9 $0R B 5 glolob Ark Bt ABA, AAH Aol EFE ARUES
RrEb ASe AAEFolt BAE-S It FegFoR AT, ol Bl St
2 Fo) A0 A8 TRl S5} e-S oulbk, H S AEA7E 20,0004 8 E (o

562%)7} Hi= 82 AL T o A 9 AA Y 20%F ALSolu S HASFolA B5t
AU A SHES FAISHATE TS 5 Alof| A Algohe ARTH 43 Ao & 7
-r'—l:('xqoﬂ &} Q42 555k ABTH B2 Al 3"1;5H°F ﬁ}‘:}. o= AT = of|H]

F(reserved housing)®) £ SHH 5o} E%
OﬂEﬂ & 7] SJsiAleleh. AFFEE A F-914

FHEE7NESAPIA Al L LI TS staL UGl ol 7HHW 2 Aq %H 45 100% W
140%Ate19] S4k-& td o= sk vl ol 2488 SHRHTHHCDA, 2017). ol 4%
< QR FAREL £715 Yol RH ARl T5EFA19] FHRS0 tigt sha S sk 2
T, AaSTY FAME A L5 AA7TAETE HE 30~40%
A-e 7 0 2 Ao ASFEE B o =t &5 842 = FHEAPIIE(HUD)
oA ot} FHESK= 7R E FALE 71EH oA 5] AREEHTOMHHFDC, 2020a). 71
Qo= m=A, RFHA F=EAL, 184|014, sleto] AFAL thEARhS ARt SRS 45, 715

5) AWOIA T FALS 140%015 7172 I8 AriFale A2 ofuleloleh o]
AR, HAAOR FAXESS o APFH T Yooy, AME APFHoR B8
Hog 2 gl ojulses AR FEo] Agseelst gt

6) g =9, 2020 71E sielo] 191 71t SH4AES A $75,2000=2 o] F49] 140%21 $81,760
olslE HE 191 7HtE EHESS FES vk & Qo

J
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217gsk- ol

TIYY A FAR i 59 AHA 8.40] k. AF ¥ 1099] oJFAF 7]7te] 9leH, o]
717 B9 Y5k ARl At A 85 S/ LAl Aok gttt wheF 109 o] %
tfZk2 5HA| = AHitole)8-f{shared appreciation equity, SAE) Z=213H0] wt}o]jof
d HAIEE 7850l A ESfoF gt

(a9 3)22019¢° =359 LEg(lilan)EEZ 7I7IobE AR Yixeka 9oy, &
328Md 5 165AIH7F AgsEios FFEe ezt 25, 2021). g5t B2
$665,000~$904,50001+ AHFEL- $312,600~$657,1008] 7HE 0.2 ZFE AL, 5% Al
SR A B0 Xha-2 FEF 8IS ALIA AlEsl= 309 IR RER Adekole 2T
(3 2)= dEjEiy =9 AT s B2 v H S} 2iRlo] ko] YW Aot
o] |7 gk=t}. o] gh AP gli= viX|= 7IFlola W thE AP S E FUst. 7l7lota ASH
5Q179] Qe Rl ootH & W A Alth o] 2A4E Aokl QAT 7HE X L 57t
U 2 Y Aldol-8of gt ApE2 A5 §le2 L 4= AT 7o) A2 X9k AgH
oo = QI FYAS olote] 72 AFSTEY ¥ U At E 7] 5t BAo] A Hojrt.
7171t A9 9] AAPAFAL AFET BAA o] Fotd 7189 AN Ald Sk g a3
Q1 Z7A 012t -8 Bl thfst AlS2] stelo] Fulo] e F-73 4= QU= SHYTt.
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EARENAREEE

HERLEAN

ag 3) g2ty Mg
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(B 2) L2t N3 HiX| L Er

Mich 78 M EfY /84 T HEME(SF)
206 - 906 (8AICH) AL, AA HID/2A12 781 - 787
205 — 1,005 (9MICH) BL, BA B W2/SA2 772 - 785
204 — 4,204 (41M|CH) CL, C 81/241 511 - 526
203 - 1,003 (9MICH) DL, DA, D D /2417 794 - 800
202 — 4,202 (41MIch) EL, E 4/241 504 - 543
201 — 1,001 (9MICH) FL, F 4 /=241 556 - 570
208 - 908 (8AICH) GL, G 81/241 578 - 593
207 - 907 (8MIcH) HL H "D /2A17 779 - 785

1,101 = 4,201 (32McH) J 4 /241 570

ZEX: http://www.kakaako.com/condo/ililani

%A Aol AL F8 S Aei AFUE] o] ool Y] Z712 Al Qhy
BAZH YT A7} 9, AMO) B0l 8, 23 8A| O ol FUSA A e Fi
971 Slek. Ed FeiB A Fe F71 Q) L Fer1E 452 o471, A1 713
A2 Q1) FR1E2] A&Hel AR Hol7|alg hekstol AR Yol HYA IS

]2 tH(sis & Sadoski, 2016).
7171ota Yol A 34 A A1 92 Sl B 2 dHiE= ARFEH2 AAF qRE 7|20 R
Shar Qlok. weEbA S AF7I7E 5 FEEA 0 & A3AolA FEE ©
R FRN 2 AR AL A7 EH T3y 5 Ue E= W AREGe] B ARG A
B = AAFU JHE AEigh 4= 9131, Airbnbl} VRBOSF -2 22191 SHE-S o83 4d
SR D UHE T = A, SEEFAR= TE LR oHdE wet XISt 71El(Kahala),
e}o]7]7](Waikiki), #==1HKo Olina), Ztololl(La‘ie), °18KEwa), HZFMakaha), F-o]2]m}
(Kuilima)®] Z|2E A9 A|2J3t K= A HojlA] 30 v]9ke] S AthE FAIskaL /3L, o] A9
o]e]of] YAt 22| Ee= A 7HekS B8l 71 UHE ©&sHaL it 7Pora ] Ees
T 9= ofoiA] ARF o2 AT E FRIoA T8-S Uthoh= PPz B Aoloh
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1ol = Etokal ©50] Al FE3t AlAIA] g A2k A=A o o & Qs EH T
7+ /g8gsto] ol 7HA] FAIRE o715k EEEFAl= ol 25| 918l 20194 749 73Egt
e RS AT 22 AT Al 1,000829] Eu-2 T3, F HARE = 232 10,000
g7 ARt 7Rsohe S sttt o] Wk 20219 119 EA) oF 2|1 25,0002
B QU= HRks =98] Foltt. Rtk Algat ARt o A = QIS 7P lotE E 2% o s
£ AU 2] 25 @7 A 9= HAFARIAI L §lom o]= 2Rl ESHES B9l 1T = At

STEEFAIE 30 HRke] @79l ALt &l 180 HIRHe] AR}l oA = e
Sl JAIek k. F YtHAEL] 4.5%%1 ArEAH|A|(general exercise tax, GET) 2lo|%
10.25%9] YAl&HA|(transient accommodation tax, TAT)E © F38to 2 A7|AHE
FESHL Qli= Aolt) Rl 554 SIS o851 sto] EZ 8% FeE=R E AASHL,
71& FHE FAYG JHlg= FHIR7]50l SASH Fo A SRS AP B RSt

S

o h
of AF9}d] Zg-g WASIAL A2l AU E oS St ARRiAkE F/g0l ©2aal Sl ZlolH.

AN

Stelol = ARt AR ket A B X2 T3S Bl 17lobR A AAARE S Y
StaL ok, SALSS FEE BASHE FI5te] IRT AR Al e dojet gt Aa =
S A dokal, LaSH A E FREC| FA ] Aslet AP FEE 93] Attt 2
2t AN 2 A o Fagt A5 2E5al Al

NG

|

[H

(D) AEFEsd A 229

O ALAESY A28 T2 73 (Low Income Housing Tax Credit Program, LIHTC)

o] TR L AAESFZ 9t FHALS FX5] At A= AWHFET HAH(IR)=E
&oto] Z =4 g 7]ae] A7t oF 809 Eof] sigohs A 454 AH(tax credit) e
Fojstal, A4 84S 55ohk= TItoly v 7RI AANA Al S SHEC2H ALES

2 9J3t e A4S A UL L. Shefol Rl o ZR I o] MEE AlFUE T2 IR

¢

7) Ordinance 19-18, Section 8-10.5, Revised Ordinances of Honolulu 1990 ("Home, lease,
lessees defined").

8) Hawaii Institute for Public Affairs (2017), Housing Action Plan Final Report to the
Hawaii State Legislature2 2], 29192
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npAste] 8 A4S S5k Ql=tl, 1 32 sheto]Fof S A ZHHA 9] 50%0] T
At A4E 918l 9% ASAIE HAloh= AT 71&59 F5 9 Y RdgS sl 4% &5
AIE AAok= AFF o R BREY, & 15t Alaitso] 7hsottt. A= B8 Alad
2 FARRY 239 ﬂHEoPO% AR TS S5k, o] AEoE A|ojRl el A9 of
40% == AY 545 60%0I5+2] A 5T Adhsfiof sh, o F A7k F 30|t
(HHFDC, 2020b).

@ Y34 2]24) HE=(Rental Housing Revolving Fund)

AhFeie] A, A5, Wi, HE2 95l tiEelu ExaS A9st7| s 2= 31t o]
C= AR AE, 7R, dEdg, oAl 718 A5 508 FAEE, EXFS, A,
A, Aok, AEZE, HFE FHANEIA L AdFTS Be T8/ IESARINA Q7Esk=
71Et R A AY 52 915l AU 4= QU o] HEE TRE AR S A 284

T e, e dAA8AE 22 AS ARET, FAleAol wEt =] i

® E=hf] 7t AE =273 (Hula Mae Multi-Family Bond Program)
A% o] ARE ofste] 7| A] QA WS Bl AA] D A 22 -BolsHA ofo] I

Felo] 415 D AASE SV, FAFSALTARE AW FPoIo] 20168744 59 it
Y AR AT AALAL HA T80 2005 A9 FAAS 50%0]80] ArksAL A
A Z19] 40%E 2|2 B4 60%0Itel Aektol b, PRIQl 25430 chat AT Hzs

H
N
ol
tolr
rlo
2
=1}
=
N
o
T

@ F4 2]¥4] "t (Dwelling Unit Revolving Fund)
o] Hu= A 2 olot2 A4A S diEdl et 28 EXFHS, A, Q1si7F, FA] qhdt
7ol D Q31 IA| Ao 2 AREEH, Uuby 0 2 Q) 1l E=&A eyl obA| B

S AEFE(mixed-used affordable housing)9] 7, AAHAF0.

2 29It} giE Y AR AL =2 A EH R Alo|olA] PR, BFE FES Zolol= 24
E9] A9 FelZ-gTAL] SHill(buyback)? ¥ AFa=QlE-8{shared appreciation equity)!?

9) F4 g8 Hro] AFog AMY FEL Ay HES F AAESS 8 ARTIHEG doldH
7tA0] BoFsflof sk, o8 B w2 4AfFE O FEYS TATZE Aaotal ArRgsfof 5h
10959t ol 2 k=7t Agkec) 109 oo #f E= F= A] HHFDCE °lE 4182
2 g %ﬁé 7AW FuirtEe EFHE + BF Al AP A EQE o|ATRE SeEt A
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® YukAH|A] HA|(Exemption from General Exercise Tax)

steto] 7 46-15.1° Wt FEF-8-3AF H 7R Bl YRtAEIA WAIE SRlskL °1F
S e, T HA 2 A-FE O AlSolu AASA] AR SJAtelt) o] gjofx B
A, AEAIRE 22 7B HA T SR 7R-E] ZFoflA oA e E

® AEFY MAFFEFFHAffordable Housing Development Impact Fees)
A7+ FEo) qﬁﬂ/ﬂm’ Fatel= A /i gERea-2 84187 FHhousing trust
fund)Q] A2 2/dstal, FEHAE7|F9] a2 AdT9 UEZ
HesE| St Ao s *}’9“%‘3} A7 F2 71E &S AT 5= =S APdE T ofst B2

=] &S Alssit.

@ FHEAEY 2 738 (Home Investment Partnership Program)

1990¢ AEH A o]F A =2 FEfQ] A G7eE Aol PR A St Z=2
o[t FAL2 7 | E o Qbdskar A Hsh A AT e Faa Eish|
ftolct. T3t AR 9 APHRI A H T F5 Ak ks 522 Aolehal, Aol A
A 71EA9S AlEst7] Y3t Aot o] A SAAET A4S 7HES At Ad H £1
FHO LIS, A5, Widole AR 4= Ut o] TR A F945 80%0I5Y] 7H=
Aol el BE 715 AMESHES: Sk, sfetola= mid X4 3wt g o] FHEXHEY
Z2 03 7S W=ttt

©)

o‘rr’

AL EAT ARG+ Bt @ Ansnige] e A 1%el4= AgEk
ol ¥

10) o] Z2 IS Feof| gt AGAESS AFHD9 FH=E YP==d], Feo] T, °JE AH,
52 g olF FAFAR AREA S o ARFTF I FHo Higt <75 7HES HHFDC
o} F/oHES oh= Zolth. AR5} W*H +7HRAIS7HEE 717ol AF5HA °P2U4 HHFDC
of A|EsfoF & FHof| thef AzF 12%2] AA=7} H““o}fﬂ, 233t 49 HHFDCE: o A%
o7 Yol HEXAE HY = ok ’\7}1127}38 dutr oz FEfo] AA7HA(fair market
value)ollAl el w7 FE} viQReu]-8-S Xpztsto] Akt=l=d], o] ¥ HHFDCS| A& A
AEE ARA o] AAoHAl HAIH ﬂﬁﬁ& dE 59, Aol $500,000%! Z=E $400,000
of EFEEITHH, Xl $100,000& A7HACE e HAIEE $100,000/$500,000 %
100=20%°]ct. weba] wizh A] 7FAARGo] digh o]ele] 20%E FHoll A Esfof gt
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238 XEr7] (National Housing Trust Fund)

B AE7]52 2008900 A FeAA| S E o Qs A=A es5AL 7SS
%L?‘_}X]Oﬂ FTHAES 30% v[THe] = ALET 7S e FES Y E e o YR, AR
9] =8 9] Ygtolt}. slelo|F = FEFG/NETAT °] 7la= skl Sl

@ A GAS] TS 93t 9 ¥ ZF (Community Development Block Grants)

o] Al 1974 FHH fH o7 =AE Yo, AR ik A5l FHEU A
7} o] A ol-&sto] =AM 0 2 FRIFAIY S okl F oA sk iAol BEe
A GALBof| A 7F F et AlFEoll Al AHIAE AlEstaL, ARY] St RA1E B9l IR
&5t A A-TE T5-Z ZX15H7] 5l ol 8= o] 7159] 70% oV A4a5FT

AEZOA FEE F= ZEol ARgEofoF Pt

Tt

ofN mlm Mo oX

@ A4 8(Section 8)
M)A 8L AP Hoj| A x| Psk= T2 73 0 2 A AEZ=0] AR E A Ysk= xRl 7|HE =
AE ¥R9-*(tenant housing choice voucher, HCV)2} A 78] AL-S X dsk= T2 A E
]‘?_} BES-A(project-based voucher, PBV)& Wt} dub4 0 & X9 FA4E 30%0]512] =
A2 7198 ofgh maAEd] Hgwr)

N

@ 7o} AR A2

g 7] 4097H] G 22 ADS 31 /1o, o] AR 7€ HEwe] 85%714]
Aol 7FsSHHCE 3)).

@) Azet AF 2P

EA)9] B QlutetE ApsHe P sttt o] Ext. £ 7]

& 2R A
249 5 S S, A, v, B2, ARA, 3h 5] F.0 9% 7]uha) g Bsolch

olrl
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(B 3) ol20|3: MBATH IJg= {let MEXH
NIRRT A | Nl
Rental Housing Revolving Fund
Dwelling Unit Revolving Fund
Exemption from General Exercise Tax
=L FHISHUBA}
(State) (HHFDC) Affordable Housing Development
Impact Fees
Housing Trust Fund
State LIHTC
Housing Trust Fund
REHIQIHEETAL HOME Partnership
(HHFDC) Housing Trust Fund
LIHTC
Ol
(Federal) ZEHTIR| N Public Housing Operation/Capital Fund
(HPHA) HCV section 8
Non-Profit Agencies HUD 23 section 221(d)4
StaHtEW(;fii Iézvlﬁrieznd Community Development Block Grants

Z£X: Hawaii Institute for Public Affairs (2017), Housing Action Plan Final Report to the Hawaii
State Legislature 22f.

3719 85 B8-S SR FEotal 8 ARl JARIONA] A7 He vk 2
B0l &2 FHHIE9] fIlo] 2 4k Qlrt. wEhA FAR= et Algy H edt A

A 220 ARGE = = F Sjof gt 717IobR |99 et A A A S AlsiAle tat
O

Apge] el AH§EL ek

il

e

[¢]

@ YHRZAH(General Obligation Bond, GOB)

At S Holl et e 9 oA k= 71 2] ARl gl A AlY WA AEHth T 7= 71
7total B-sAk F 1719 15%5 23S 4= glrt. 23& Ao A2 X[ ¥sk= GOB= 4,
o] 753t A 0 & 71FE=Y), o= YA 0 2 15%2] B AJgtol| A A JE ). dutz|el
71209 0% X 257HA] 1gE S5 IAIRE, A2 RsS GOB= 359714 44
™ o]Z= HAJolc}.
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4913 H(Revenue Bond)
A AELE FFAEoIH /‘V\Eél S TS Al A AUk ol W=, 7ol
At | S e E SA|E, B iEgolv fEdE dAte] o2 gk At F

YArestE A(debt service coverage)% UFA 0 = 110% ~125%C]H, FAVIL FH]F-2 ©]
g3} w7 of whet o271 SRR Yuk o & Ajaakeo o] oF 7% digs= Fo] W a sttt
A= 2o 30d0]H, @] gt o]R= wWAJoltt, 2Ho]QlEA(certificate of partici-
pation Cops)2} |24 4 d(lease revenue bond)2 A HL] EotE FeEA U =

Baly] 122 E8] A RS et A7) A 2D 7K5H @itk Copse RAS &
OH S8 A, BEX 2 AEE9] /14 B A2 755 shedl, A7 BAl Aot 22 7R
|55 BE5to] Z3 A tiet WA SR sk HRolth

® EAGEEIA(Land-Secured Bond)

EAEREAYEL 245 7fAAHimprovement district, ID)W AHRHE7IAAH O 72 HE
=, dubd o2 A7RESHE AghEh A7t HSEAF I B7HAPH2 AibAlel =7 5
Alof ATt

o]2]9] Z7|e A L &= Qloly RIZFHA| 9] HEFolu 7|7 g0l o, 4, U&=
I TAE 35 AnEte] B 35-TH HEV4E 9l Aee 295 = Qi

6) 77totZ ALY AP A g

19774 Agle] A& o]} 7ol {9 7] BEE BT
U 57189) MU BT 70 WSSk 19824 A
el 3046l 23 A0 e ofelsieh, Aois| s AR S
9 gIzEe) A 913k Ae) 48] 2ol 9, ol e AR B ol 4, Fel, xe
AE g B el 997, B7IE0] S0 9 o] P 8] whZoltHCDA
1990). 198241 A3 49 ol% 5 ¥2] 27eto] gt tho] FANHE 57] A7} %
9l 1997973 20089740] o}Folict. ol 147471 URIoh 3R AYZAR A Holg]
or] %8 82 1082119] 5915 9 AT PoksHe Aoliek. T8 hEoRE FeaMel
79 AR ZRATHE 20%S AT 02 W} E= Yehsfof 5o,

PAZ] =
o831l AP o] vie A A §21E APl AAA &2 QB EE F714, A19E

o rlo

_u

o

r°"
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9 A5 W FBAA ofFui2] 23 A |ok= A 5OIUTHHCDA, 2017). 2 A2 4J%0
2 A 1877 95 230] HolA Foj3l= SARY AFES TR o= 5185l HES

1980VISh 22 1900V e) ol Slelo] SEAV1A A50] e SR S0 1
Zr50] Hol wﬂ%m 19004 e} Zut 717} AAEA} TR So] FE s xﬂ

BALS W 2 Y FUT R0 22 el HA ABREAHE 2 FA5L 97 2
ol o] @S, ASHEA o] S R vl el 13slo] 1A v, Ak
9 7]e} HOA G 0] 83 4 LS HA0] YeHlam, 1998)(TH 4, (18 5)).

ZEX: http://www.wardvillage.com
(O 4) 19754 77012 2&

EX: http://www.wardvillage.com
(33 5) 202049 7}710I2 2&
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A Study on Public Housing Policy for
Implementing Social Sustainability: Focused on
Affordable Housing in Hawaii, USA

Junghwa Kim", Hyun Seok Lee”
Abstract

The purpose of this study is to derive useful policy implications for Korea by examining
the case of Hawaii state in US, which pursues social sustainability through the supply
of high-quality affordable housing in cities. The analysis was focused on affordable
housing supply related to the urban regeneration project in Kakaako, Honolulu. Kakaako's
affordable housing is a public-led private construction type. The state government is
providing financial support to both consumers and suppliers so that various classes can
live together without discrimination in the physical environment. Under this atmosphere,
even low and middle income families can achieve better quality of life on their own
through better education, medical care, and cultural benefits. In downtown Korea, there
are many places where regeneration projects are urgently needed. If high-quality public
housing is provided, demand will be abundant. The government should establish a
long-term vision for urban regeneration and public housing policies so that the supply
volume can be predicted, and an independent institution that oversees urban regene-
ration projects must be established to carry out the projects in a long-term and com-
prehensive manner, and various financial support should be provided so that private
companies can actively participate in public housing supply.
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