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-
T

VIF, variance inflation factor.

" X0.001.
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A Study on the Effects of Rental Housing Type
on Apartment Sales Price: Focus on Seoul

Giyoung Yaung', Hyun Seok Lee”
Abstract

This study examines the impact of different types of rental housing on apartment sales
prices across autonomous districts in Seoul, particularly in the context of implemented
rental housing supply policies. The analysis focuses on the effects of supplying other types
of rental housing, such as public rental and publicly supported private rental housing,
on the sale prices of surrounding apartments. This investigation employs multiple
variance analysis and two-way variance analysis to discern correlations between the type
of rental housing, distance between nearby apartments, and the timing of moving. The
findings confirm a correlation between the type of rental housing and various factors
such as distance to nearby apartments and the timing of moving. Specifically, in the case
of public rental housing, the transaction price of nearby apartments exhibited an increase
as the distance to the rental housing within a 500-meter radius increased and a decrease
from a year before the time of moving into public rental housing to the time of moving
in. Thus, for public rental housing, there is a negative correlation between the transaction
price of nearby apartments and both distance and timing of occupancy. Regarding
publicly supported private rental housing, the transaction price of nearby apartments
decreased as the distance to this type of housing decreased, with no significant volatility
observed beyond the 400-meter mark. In addition, the timing of moving in did not
demonstrate a significant impact on the price.

Keywords : Public Rental Housing, Public Supporting Private Rental Housing, Multiple
Linear Regression Analysis, Two-Way Analysis of Variance (ANOVA),
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